TIME : 2 Hrs. MARKS : 50

Q.1  Define contract and state essentials of a valid contract as per The
Indian Contract Act. & [13]
OR
Q.1 Define consideration and explain “no consideration no contract.”
Q.2  Define Agency and State various modes of termination of Agency. [12]
OR
Q.2  Define continuing guarantee and state various modes of terminating
continuing guarantee.
Q.3  Explain condition and warranty as per sale of goods Act. [12]
OR
Q.3  Write short notes on any THREE.
a) Auction Sale
b) Caveat Emptor
X ¢) CIF and FOB contract
d) Right of Lien
e) Right of Resale
Q.4  Define Negotiable Instrument, promissory note, Bill of exchange
and cheque and distinguish between promissory note and Bill of Exchange. [13]
OR
Q.4  Explain provisions relating to bouncing of a cheque.
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